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QUESTION 1

Similar accounting controls should be established over accounting for investment inventory management, cash
disbursements, cash management and billing and receipt of taxes and utilities. Other effective internal control measures
include which of the following? 

A. Cancel voided forms 

B. Trusting employees too much 

C. Account for used or missing forms daily D. All of there 

Correct Answer: D 

 

QUESTION 2

Notes to the financial statements are: 

A. additional disclosures presented immediately following the government-wide and fund financial statements. 

B. RSI following the MDandA. 

C. supplemental information provided to transmit financial statements. 

D. optional disclosures of management analysis at the end of the financial statements. 

Correct Answer: A 

 

QUESTION 3

Coverage for losses due to employee dishonesty is _________ type of coverage for crimes in bond issues. 

A. On-Promise 

B. Fidelity 

C. Off-Promise 

D. Forgery 

Correct Answer: B 

 

QUESTION 4

Pension system may be operated by: 

A. A single nonprofit or government 

B. Multiple organization that share costs 
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C. Multiple organizations that engage a management agent 

D. All of these 

Correct Answer: D 

 

QUESTION 5

The _____________ 

1.

 Renders an opinion as to whether the bonds are tax exempt. 

2.

 Deter-mines whether a governments has legal authority to issue the bonds. 

3.

 Drafts the bonds resolution the ordinance, and notice of election; and 

4.

 Reviews the bidding information given to underwriter. 

A. Underwriter syndicate 

B. Bond counsel 

C. Financial adviser 

D. None of these 

Correct Answer: B 
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